


Acknowledgement of Country

Ricardo acknowledge Aboriginal and Torres Strait Islander people as the First 

Peoples of Australia and the Traditional Custodians of its lands and waters. 

We pay respect to the deep connection Aboriginal and Torres Strait Islander 

people hold with Country, and celebrate the continuing effect of cultural 

knowledge and practices on Country and communities across Australia. 

We pay our respect to Elders past and present, whose knowledge and 

leadership has protected Country and allowed Aboriginal spirituality, culture 

and kinship to endure through the ages. 

We recognise the injustices and hardship faced by Aboriginal communities 

and reflect on opportunities for all Australians to play a part in reconciliation 

and the development of mutual understanding and respect across cultures.

Artwork: Lee B (Yorta Yorta) ‘Journey #8’ 2022, acrylic on canvas. Sourced through The Torch.
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https://www.ricardo.com/en/news-and-insights/campaigns/water-markets-analysis-and-insights
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https://aither.com.au/wp-content/uploads/2020/06/WMP-Brochure_sMDB-Water-Asset-Valuations_v3.pdf
https://aither.com.au/wp-content/uploads/2020/06/WMP-Brochure_sMDB-Water-Asset-Valuations_v3.pdf
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https://www.graincentral.com/cropping/nsw-cotton-crop-update/
https://www.graincentral.com/cropping/nsw-cotton-crop-update/
https://pir.sa.gov.au/__data/assets/pdf_file/0011/466724/sa-crop-pasture-report-2024-25-seeding-intentions.pdf


| 

https://water.dpie.nsw.gov.au/our-work/allocations-availability/water-accounting/usage-dashboard
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https://www.dcceew.gov.au/water/policy/mdb/commonwealth-water-mdb/strategic-water-purchasing
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https://www.dcceew.gov.au/sites/default/files/documents/framework-for-delivering-the-450-GL.pdf
https://www.dcceew.gov.au/water/publications/restoring-our-rivers-trading-strategy
https://www.dcceew.gov.au/water/publications/restoring-our-rivers-trading-strategy
https://www.dcceew.gov.au/sites/default/files/documents/framework-for-delivering-the-450-GL.pdf
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https://www.dcceew.gov.au/water/policy/programs/open/rrwip
https://www.dcceew.gov.au/water/policy/programs/open/off-farm-efficiency-program
https://storage.googleapis.com/files-au-climate/climate-au/p/prj2a8f4464525d140f6d670/public_assets/Exploring_Land_and_Water_Partnerships_FINAL.pdf
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwj_4qvH_oyHAxXMr1YBHXhOAL4QFnoECBkQAQ&url=https%3A%2F%2Fminister.dcceew.gov.au%2Fplibersek%2Fmedia-releases%2Frecord-300-million-support-package-basin-communities&usg=AOvVaw09uouN_77i8ZVdJKRSwFbb&opi=89978449
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5.0 Water Policy Update



| 



| 

Policy Funding $

Murray Darling Basin 

Supporting Water Functions – including extension of terminating water policy 
functions, MDBA statutory responsibilities, Great Artesian Basin Drought 
Resilience, and ACCC integrity functions.

$262.2 million

Additional funding Resilient Rivers Water Infrastructure Program. $27 million
IGCW legislative functions. $28.6 million
WESA - allocated funding. $613.4 million

National Water Grid Fund 

Five new construction projects. $119.6 million
11 First Nations water projects including 10 construction projects, and one 
business case.

$26.1 million

Nine business cases relating to potential new projects $18.1 million
12 science projects. $10.7 million

National Water Grid Fund – Deferrals 

Deferred over 5 years – Paradise Dam Improvement Project, Big Rocks Weir 
project, Hughenden Irrigation Scheme – investment decision to be made upon 
completion of business cases and planning works.

$592.3 million

Environment and Climate Change 

Establishing departmental funding for the Net Zero Economy. $399.1 million
Continued delivery and establishment of frameworks for a circular economy. $23 million
Nature Positive Plan $40.9 million 
Emissions reduction efforts in agriculture and land. $68.3 million
Establishing frameworks for carbon sequestration. $32.6 million
Reforms to the Australian Carbon Credit Unit scheme. $48 million

Agriculture

Future Drought Fund – allocated to provide improvements to farmers and 
communities to manage drought and adapt to climate change. 

$591.1 million

Energy

Future Made in Australia program - investment in priority industries, including 
renewable hydrogen, green metals, low carbon liquid fuels, refining and 
processing of critical minerals, and manufacturing of clean energy technologies.

$19.7 billion 

Snowy Hydro Limited – to support construction. $7.1 billion

https://budget.gov.au/content/documents.htm
https://budget.gov.au/content/documents.htm


| 

•

•

•

https://www.waternsw.com.au/__data/assets/pdf_file/0017/251108/Barmah-Choke-Trade-event-statistics-1-July-2024.pdf
https://daff.ent.sirsidynix.net.au/client/en_AU/search/asset/1035841/0
https://www.waterregister.vic.gov.au/images/documents/Goulburn-to-Murray-and-Barmah-Choke-Post-Trade-Opening-Report_-July-2024.pdf
https://www.waterregister.vic.gov.au/images/documents/Goulburn_to_Murray_Post_Trade_Report_December_2023.pdf
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https://www.dcceew.gov.au/water/policy/first-nations/aboriginal-water-entitlements-program/interim-governance
https://minister.dcceew.gov.au/plibersek/media-releases/delivering-first-nations-water-ownership-basin#:~:text=The%20program%20was%20announced%20in,Restoring%20Our%20Rivers)%20Act%202023.
https://www.dcceew.gov.au/sites/default/files/documents/aboriginal-water-entitlements-program-strategic-purchasing-framework.pdf
https://www.dcceew.gov.au/water/policy/first-nations/aboriginal-water-entitlements-program/interim-governance
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https://www.mdba.gov.au/sites/default/files/publications/early-insights-paper-june-2024.pdf
https://www.mdba.gov.au/sites/default/files/publications/early-insights-paper-june-2024.pdf
https://www.pc.gov.au/inquiries/completed/water-reform-2024/report
https://www.pc.gov.au/inquiries/completed/water-reform-2024/report
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https://www.dcceew.gov.au/water/policy/programs/open/rrwip#:~:text=Program%20timeframes,for%20elements%20of%20the%20program.
https://www.dcceew.gov.au/water/policy/water-recovery/government-water-purchasing/voluntary-restoring-our-rivers#:~:text=The%20Restoring%20our%20Rivers%20Voluntary,GL%20of%20additional%20environmental%20water.
https://www.dcceew.gov.au/water/policy/water-recovery/government-water-purchasing/voluntary-restoring-our-rivers#:~:text=The%20Restoring%20our%20Rivers%20Voluntary,GL%20of%20additional%20environmental%20water.
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https://www.waterregister.vic.gov.au/about/news/411-water-supply-and-horticulture-demand-in-the-southern-basin-2022-update
https://www.waterregister.vic.gov.au/about/news/411-water-supply-and-horticulture-demand-in-the-southern-basin-2022-update
https://www.graincentral.com/cropping/nsw-cotton-crop-update/
https://pir.sa.gov.au/__data/assets/pdf_file/0011/466724/sa-crop-pasture-report-2024-25-seeding-intentions.pdf
https://pir.sa.gov.au/__data/assets/pdf_file/0011/466724/sa-crop-pasture-report-2024-25-seeding-intentions.pdf
https://www.mdba.gov.au/water-use/water-markets/water-trade/barmah-choke-trade-balance
https://www.mdba.gov.au/water-use/water-markets/water-trade/barmah-choke-trade-balance
https://www.murrayirrigation.com.au/live-daily-sales
https://nvrm.net.au/outlooks/current-outlook
https://www.waterregister.vic.gov.au/water-trading/market-insights/trade-opportunities
https://water.dpie.nsw.gov.au/our-work/allocations-availability/water-accounting/usage-dashboard
https://water.dpie.nsw.gov.au/our-work/allocations-availability/water-accounting/usage-dashboard
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Rounding errors

https://www.environment.gov.au/water/cewo/about/water-holdings
https://www.vewh.vic.gov.au/watering-program/how-much-water-is-available
https://www.vewh.vic.gov.au/watering-program/how-much-water-is-available
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https://www.aither.com.au/wp-content/uploads/2020/06/Aither-Water-Entitlement-Index-Brochure.pdf
aither.com.au/products
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