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Ricardo and EU assess impacts of autonomous 
driving on Europe’s automotive industry 
 

• Research to be carried out by Ricardo Strategic Consulting 
on behalf of the European Investment Advisory Hub (EIAH) 

• The study will provide a detailed assessment of the future 
of the EU’s road transport industry and its potential 
disruption by autonomous driving technologies and related 
services 

• Focus on both personal mobility and goods transport over 
the decade to 2030; the study will provide insights for the 
EU to direct financial resources to best deliver socio-
economic benefits 

 

The automotive industry is one of the key sectors of Europe’s economy and its largest 

manufacturing industry, providing over 12 million direct and indirect jobs and 

representing about 5.6 percent of the EU workforce. It is also a leading source of 

technology development, giving rise to innovations that benefit many other sectors.  

Despite its many successes, however, Europe’s auto industry is also subject to 

significant global drivers that may in future disrupt its established value chain and 

constituent business models, not least in terms of ‘mobility as a service’ innovations and 

autonomous/automated vehicle technologies. The incumbent players in the automotive 

industry – from tier 1 suppliers to automakers and their distributor networks – need not 

only to react but to proactively engage and manage these trends that might otherwise 

become disruptive threats for them. 



 

 

 

In order to better understand the how the development of innovative and evolving 

technologies in the field of autonomous driving will affect the future of road transport in 

Europe, the EIAH has retained Ricardo Strategic Consulting to undertake a 

comprehensive study of the sector over a 6-month period. The research will assess the 

key technologies and dependencies, market demand drivers, future value chain 

scenarios and potential impacts of autonomous technologies over the decade to 2030. 

The research, which will be carried out by Ricardo working in cooperation with technical 

experts from the European Investment Bank and shared with the European Commission, 

with a view to enabling better identification of areas that would benefit support from 

European Investment Bank (EIB) products and resources as well as other EU financial 

support to complement and attract private sector finance. 

 

“Ricardo is delighted to be working with EIB/EIAH to provide our expert insight into the 

future of road transport, socio-economic impacts and potential investments with 

increased adoption of autonomous driving and mobility services,” commented Mike 

Blyth, senior managing consultant for Ricardo. “We share EIB’s vision of improving 

quality of life through innovation and technology, and through this research we hope to 

help the Bank and the Commission to better identify and support opportunities that will 

deliver this.” 
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NOTES TO EDITORS: 
 
 
Ricardo plc is a global, world-class, multi-industry consultancy for engineering, technology, 
project innovation and strategy. Our people are committed to providing outstanding value 
through quality engineering solutions focused on high efficiency, low emission, class-leading 
product innovation and robust strategic implementation. With a century of delivering 
excellence and value through technology, our client list includes the world's major 
transportation original equipment manufacturers, supply chain organizations, energy 
companies, financial institutions and governments. Guided by our corporate values of respect, 
integrity, creativity & innovation and passion, we enable our customers to achieve sustainable 
growth and commercial success. Ricardo is listed in the FTSE4Good Index, which identifies 
global companies that demonstrate strong environmental, social and governance (ESG) 
practices. For more information, visit www.ricardo.com.  
 
 
Ricardo Strategic Consulting (RSC) is a part of Ricardo and is one of the world's leading 
management consultancies serving the automotive & transportation industries. RSC offers a 
comprehensive portfolio of management consulting services, advising global leaders on high-
impact global strategic issues and solving operational problems at every stage of the value chain. 
Our capabilities include services in the following service lines: design optimization and cost 
reduction, technology strategy, mergers and acquisitions, growth strategy, market intelligence, 
operations strategy, organizational management, procurement strategy, new product development, 
and sales and marketing. 
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